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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,968 

0.7 

1.4 

14.6 

20.0 

Saudi (NOMU) 

3,774 

-0.7 

-3.1 

49.7 

22.2 

Energy 

4,663 

0.2 

1.4 

-3.8 

23.9 

Materials 

5,547 

0.5 

-0.2 

5.6 

21.0 

Capital Goods 

3,839 

-0.3 

2.1 

-1.6 

31.1 

Com. & Prof. Svc 

4,408 

1.6 

2.7 

6.6 

19.6 

Transportation 

3,791 

0.2 

1.9 

9.0 

20.1 

Cons. Durables & Apparel 

3,515 

0.1 

0.9 

-4.1 

NA 

Consumer Services 

3,596 

0.6 

1.0 

22.0 

NA 

Media 

11,768 

-0.5 

-0.5 

15.6 

NA 

Retailing 

7,580 

-0.2 

1.9 

10.4 

33.9 

Food & Staples Retailing 

6,566 

0.5 

4.6 

10.5 

32.1 

Food & Beverages 

4,225 

0.2 

0.1 

8.7 

NA 

Health Care Equipment 

3,892 

0.7 

1.8 

3.6 

27.5 

Pharma, Biotech & Life 
Science 

3,470 

0.4 

-0.6 

-10.5 

NA 

Banks 

8,908 

0.9 

1.8 

23.5 

14.9 

Diversified Financials 

3,387 

0.3 

0.9 

-2.6 

NA 

Insurance 

4,492 

2.3 

3.8 

7.6 

NA 

Telecommunication 

6,778 

0.0 

2.2 

25.4 

23.0 

Utilities 

4,281 

3.3 

7.1 

27.1 

41.8 

REITs 

3,855 

-0.2 

0.4 

6.4 

15.7 

Real Estate 

3,243 

0.3 

0.8 

0.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Gulf General Cooperative Insurance Co. 


13.20 

10.0% 

10 

Bupa Arabia for Cooperative Insurance 


106.40 

4.9% 

21 

Saudi Arabian Mining Co. 



48.30 

4.0% 

61 

Saudi Electricity Co. 



19.68 

3.7% 

62 

National Company for Learning and Education 

23.80 

3.5% 

11 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Al Moammar Information Systems Co. 

18-Jul-19 

Saudi Fisheries Co. 

23-Jul-19 

Salama Cooperative Insurance Co. 

25-Jul-19 

National Agricultural Marketing Co. 

28-Jul-19 

Alahli Takaful Co. 

1-Aug-19 

Al-Ahlia Insurance Co. 

5-Aug-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 14, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.7% higher at 8,968 while NOMU ended down 0.7% at 
3,774 on Thursday. TASI traded value totaled SAR 3.9bn and 
averaged SAR 4.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 40.0% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.3% higher on Friday, trading at PE 
(TTM) of 13.8x vs. 20.Ox for TASI. 

• Banks increased 0.9% and Materials was up 0.5%. Telecom closed 
flat. Utilities (up 3.3%) was the best performing sector. Among stocks, 
Gulf General Cooperative Insurance Co. (8260/GGCI AB), Bupa 
Arabia for Cooperative Insurance (8210/BUPA AB), and Saudi 
Arabian Mining Co. (1211/MAADEN AB) led the gainers. 

• Ministry of Municipal and Rural Affairs (MOMRA) has set up a new 
department for municipal projects. The department will aim to improve 
the capabilities of the engineering and technical cadres, and boost the 
implementation of necessary procedures to bolster governance 
processes. (Source: Argaam) 

• Saudi Ports Authority revealed that total cargo tonnage handled in 
KSA ports in 1H19 was 133 million tons, an increase of 4.3% 
compared to the same period last year. The number of handling 
containers reached 3.4 million, an increase of 9.2% Y/Y. (Source: 
Argaam) 

• Ministry of Housing’s Sakani program has launched 11 new 
residential schemes in four provinces. The new residential schemes 
will provide 9,698 free-of-charge land plots to beneficiaries. (Source: 
Argaam) 

• King Salman Energy Park (SPARK) and Dubai-based Oilfields Supply 
Center (OSC) signed an agreement today to establish the latter as an 
anchor tenant within the project. (Source: Argaam) 

• Saudi Aramco has awarded two contracts in excess of USD 4.5bn 
SAR (16.9bn) for Package 1 and Package 4 of its Marjan Increment 
Development project to McDermott (MDR US). (Source: Argaam) 

• InterContinental Hotels Group (IHG LN) signed an agreement with 
Maad International to open the world’s largest Voco Hotel in Makkah. 
Operational in early 2020, the 4,200-room hotel will cater to the 
growing number of religious tourists. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Arab National Bank 

25.95 

-3.0% 

42 

Fawaz Abdulaziz AlHokair Co. 

20.98 

-2.3% 

62 

Saudi Steel Pipe Co. 

22.44 

-1.9% 

8 

Arabian Pipes Co. 

10.24 

-1.7% 

6 

Wafrah for Industry and Development Co. 

12.42 

-1.3% 

2 


Most Active Stocks by Value (SAR mn) 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.70 

1.1% 

500 

Saudi Basic Industries Corp. 

113.80 

-0.2% 

383 

Alinma Bank 

25.80 

1.2% 

377 

Saudi Telecom Co. 

105.60 

0.0% 

165 

National Commercial Bank 

56.60 

0.5% 

141 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,686 

-0.1 

0.9 

6.2 


11.9 

Abu Dhabi (ADX) 

5,052 

0.5 

1.1 

2.8 


15.0 

Kuwait (KSE) 

5,508 

-0.3 

1.3 

6.2 


16.8 

Qatar (QE) 

10,613 

0.6 

0.4 

3.1 


15.1 

Oman (MSM) 

3,808 

-0.1 

-0.4 

-11.9 


7.5 

Bahrain (BSE) 

1,537 

-0.2 

1.7 

14.9 


11.2 

DJMENA Index 

619 

0.0 

1.4 

11.2 


NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,014 

0.5 

0.8 

20.2 


19.7 

US (NASDAQ 100) 

8,244 

0.6 

1.0 

24.2 


23.5 

UK (FTSE 100) 

7,506 

-0.1 

-0.6 

11.6 


17.8 

Germany (DAX) 

12,323 

-0.1 

-2.0 

16.7 


16.3 

France (CAC 40) 

5,573 

0.4 

-0.4 

17.8 


18.7 

Russia (MICEX) 

2,778 

-0.4 

-2.0 

17.2 


5.3 

Japan (Nikkei) 

21,686 

0.2 

-0.3 

8.3 


16.1 

Hong Kong (HSI) 

28,472 

0.1 

-1.1 

10.2 


11.1 

South Korea (KOSPI) 

2,087 

0.3 

-1.1 

2.2 


11.8 

China (SHCOMP) 

2,931 

0.4 

-2.7 

17.5 


14.1 

India (NIFTY) 

11,553 

-0.3 

-2.2 

6.4 


25.3 

Brazil (IBOV) 

1,03,906 

-1.2 

-0.2 

18.2 


19.1 

Turkey (BIST 100) 

97,098 

-2.3 

-2.5 

6.4 


7.5 

Egypt (EGX30) 

13,814 

0.0 

-1.3 

6.0 


14.9 

MSCI Emerging Markets 

1,051 

-0.4 

-0.9 

8.8 


13.8 

MSCI World 

2,213 

0.3 

0.3 

17.5 


18.5 

Source: Bloomberg, Reuters 


Commodities Prices 1 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

66.7 

0.3 

3.9 

24.0 


-10.4 

Natural Gas ($/mmbtu) 

2.5 

1.4 

1.3 

-16.7 


-8.4 

Gold ($/oz) 

1,416 

0.9 

1.2 

10.4 


13.5 

Silver ($/oz) 

15.2 

0.6 

1.5 

-1.8 


-4.6 

Platinum ($/oz) 

831 

0.9 

2.5 

4.4 


-1.3 

Copper ($/t) 

5,935 

-0.2 

0.8 

-0.2 


-4.4 

Zinc ($/t) 

2,438 

0.0 

1.4 

-3.2 


-5.9 

Lead ($/mt) 

1,971 

1.1 

5.8 

-1.9 


-7.9 

Wheat ($/bu) 

523 

0.3 

1.6 

3.9 


-3.9 

Corn ($/bu) 

459 

2.5 

3.8 

22.5 


17.5 

Sugar ($/lb) 

12.3 

-0.6 

-0.5 

2.2 


0.1 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) j 

Country Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.32 

0.02 


-0.49 


0.00 

Saudi Arabia 

2.70 

0.00 


-0.27 


0.38 

UAE 

2.62 

0.00 


-0.22 


0.30 

Kuwait 

2.75 

0.06 


0.44 


0.43 

Qatar 

2.77 

0.00 


-0.14 


0.45 

Bahrain 

3.10 

0.00 


-0.85 


0.78 

Source: Reuters 







NOTESid) Prices undated as of Julv 14, 2019(2) WTD: Week to Date; YTD: 

Year 

to Date; NA: Not Applicable, 

*Spread = US 3M Rate - Country 3M Rate 




GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 and NASDAQ 
increased 0.5% and 0.6%, respectively. Dow Jones Industrial was up 
0.9%. In Europe, UK ended 0.1% lower. Germany was down 0.1% 
while France ended 0.4% higher. 

• Asian markets ended mixed on Friday. China increased 0.4%. Japan 
and South Korea closed 0.2% and 0.3% higher, respectively. Hong 
Kong gained 0.1% and India ended 0.3% lower. 

• GCC markets ended mixed on Thursday. Dubai was down 0.1% while 
Abu Dhabi increased 0.5%. Kuwait decreased 0.3% while Qatar 
closed 0.6% higher. Oman decreased 0.1% and Bahrain was down 
0 . 2 %. 

• US jobless claims for the week ended July 7 stood at 209K (prior: 
221K). (Source: Econoday) 

• US Consumer Price Index (CPI) Index for June 2019 was 0.1% M/M, 
1.6% Y/Y (prior: 0.1% M/M, 1.8% Y/Y; consensus: 0.0% M/M, 1.6% 
Y/Y). (Source: Econoday) 

• According to OPEC Monthly Oil Market Report (MOMR), with global 
economic growth expected to remain at 3.2% in 2020, world oil 
demand in 2020 is forecast to grow by 1.14 million barrels per day 
(mb/d) Y/Y. (Source: Trade Arabia) 

• The UAE is reducing or cancelling a range of federal government fees 
to ease the cost of doing business and increase the country’s appeal 
to investors. The UAE cabinet had issued a decision to cancel or 
reduce certain charges on around 1,500 federal services for three 
ministries by up to 50%. The reductions take effect from this month. 
(Source: Zawya) 

• Senior official at Industrial Development Bureau revealed that Abu 
Dhabi is set to launch a new industrial fund by the end of the year, 
which would support the growth of the SME sector. (Source: Zawya) 

• Total banking reserves at the Central Bank of the UAE totaled AED 
298bn (USD 81.1 bn) by the end of May, a growth of AED 5bn (USD 
1.4bn) during the past five months. (Source: Arabian Business) 

• The Financial Services Regulatory Authority (FSRA) of Abu Dhabi 
Global Market (ADGM) is now issuing digital banking licences to local 
and global applicants to establish banks in its International Financial 
Centre based in Abu Dhabi. (Source: Zawya) 

• The Abu Dhabi Housing Authority will develop an integrated housing 
complex at the cost of AED 1.9bn (USD 517mn) for Emirati nationals. 
The project in Al Falah, on the outskirts of the city, with 899 new 
residences is expected to be completed within three years and is set 
for delivery at the end of 2021. (Source: Trade Arabia) 

• Dubai International Financial Centre (DIFC) announced four new 
licences including short-term and dual licence categories at reduced 
fees to make it more competitive at the global level and attract foreign 
multinationals. (Source: Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 12 (prior: -9.5mn barrels) will be 
announced on July 17. (Source: Econoday) 

• UK Consumer Price Index (CPI) Index for June 2019 (prior: 0.3% 
M/M, 2.0% Y/Y) will be announced on July 17. (Source: Econoday) 

• US jobless claims for the week ended July 13 (prior: 209K) will be 
announced on July 18. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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